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Disclaimer

This document has been issued by Cyan Investment Management Pty Ltd (AFSL 453209), the trustee and investment manager
for the Cyan C3G Fund (Fund) to offer Units in the Fund. This Information Memorandum has not been lodged with the Australian
Securities & Investments Commission (ASIC).

The offer for Units in the Fund is set out entirely in this Information Memorandum. Applications for Units in the Fund will only be
offered to persons receiving this Information Memorandum in Australia, or other jurisdictions where it is lawful to do so, and who
also qualify as “Wholesale Clients".

Investments in the Fund are not deposits with, or any other liabilities of, Cyan Investment Management Pty Ltd and are
subject to investment risk, including possible delays in repayment and loss of income or principal invested. Cyan Investment
Management Pty Ltd does not guarantee the performance of the Fund, the rate of income, the return of capital to
Unitholders, any particular rate of return or any taxation consequences of any investment made in the Fund.

Prospective investors should read this Information Memorandum in its entirety before investing and where appropriate, seek
independent professional advice before deciding to invest in the Fund. The Information Memorandum should be read in
conjunction with the Fund’s Trust Deed which is available from Cyan Investment Management Pty Ltd. The contents of this
Information Memorandum should not be construed as tax, legal or investment advice or a recommendation by Cyan Investment
Management Pty Ltd, its directors, officers or employees to invest in the Fund. This Information Memorandum may not contain
all the information that a prospective investor or an investor’s adviser may require to make an informed decision as to whether to
subscribe for Units in the Fund.

The Fund is a managed investment scheme that is not required to be registered under the Corporations Act. In addition, this
Information Memorandum is not required to and does not include all the information that would be required to be included in a
product disclosure statement. An investor is not provided with the protections afforded to an investor in a managed investment
scheme that has been registered under the Corporations Act.

The information contained in this document has been provided by Cyan Investment Management Pty Ltd and other sources
considered reliable but no assurance can be given by these parties as to the accuracy or completeness of this information.

To the fullest extent permitted by law:

« norepresentation or warranty (express or implied) is given; and
« noresponsibility or liability is accepted,

by Cyan Investment Management Pty Ltd or any other party named in this document as to the truth, accuracy or completeness
of any statement, forecast, information or other matter (whether express or implied) contained in this Information Memorandum.



Key Features

Key Feature

The Investment

Units in the Cyan C3G Fund, a wholesale unit trust

Minimum Initial Investment

$100,000 (for investors who are independently verified as wholesale clients).
Other investors may be accepted at the discretion of the Trustee and Manager.

Investment Objectives

High real rate of return, primarily through capital growth and dividends within risk
parameters acceptable to the manager.

Fund Composition

The Fund will primarily invest in ASX listed companies outside the ASX 100. The
Fund will typically own 15-35 stocks.

Investment Risk

Medium - High

Investment Timeframe

3-5years

Trustee

Cyan Investment Management Pty Ltd

Manager

Cyan Investment Management Pty Ltd

Administrator

Apex Fund Services Ltd ‘Apex’

Custodian

Sandhurst Trustees Ltd 'Sandhurst’

Distributions

The Fund will distribute all of its realised profits including dividends (if any) on
an annual basis. Investors will also be given the opportunity to reinvest some or
all of any distributions they receive back into the Fund. There is no guarantee
that any distributions will be declared, or that if declared, the amount of any
distribution will remain constant or increase over time.

Subscriptions

Monthly

Redemptions

Monthly

Management Fee

A maximum of 1.5% (plus GST) per annum of the Net Asset Value of the Fund,
calculated and paid monthly.

Performance Fee

20% (plus GST) of the increase in the Unit Price of the Fund above the Benchmark
(after Management Fees and fund costs, but before Performance fees) in a
Performance Period subject to a High-Water Mark accrued monthly and paid within
15 days of each Calendar Quarter.

Benchmark

2.5% per Calendar Quarter when the Unit Price is above the High-Water Mark. If the
Unit Price is below the High-Water Mark no Performance Fees are charged and the
Benchmark does not increase.

High-Water Mark

The highest Unit Price (adjusted for distributions) as at the last day in a
Performance Period over the past 12 months.

Performance Period

Calendar Quarter

Risks

Key risks applicable to this investment include (but are not limited to):

market risk, liquidity risk, investment selection risk, timing of applications and
redemptions, Fund risk, interest rate risk, currency risk, retirement of Trustee,
industry risk, licensing requirements, performance of other asset classes,

tax, past performance not a guide to future performance, and investment
speculative.

These risks are set out in more detail in the “Benefits and Risks” section of this
Information Memorandum.




About the Fund

The Fund operates as a wholesale unregistered managed investment scheme under a unit trust structure. The Fund primarily
invests in ASX listed companies outside the ASX100.

The principal objectives of the Fund are:

« To achieve a high real rate of return over the long-term within defined risk parameters acceptable to the Manager through a
diversified portfolio of ASX listed companies.

« To achieve a positive return over the long-term regardless of overall market conditions and without reference to market
indices such as the All Ordinaries Index or the Small Ordinaries Index.

The Manager seeks to achieve this investment outcome by actively managing a portfolio of Australian listed and soon to be listed
securities. When the opportunity to invest in suitable securities cannot be found, the Manager may reduce the level of equities
exposure and accumulate a defensive cash position. Whilst it is the Company’s intention, there is no guarantee that any distributions
or returns will be declared, or that if declared, the amount of any returns will remain constant or increase over time.

Itis intended that the Fund will hold a range of securities according to the following characteristics.
Cash generative and income producing stocks likely to be held over the long-term (C class)

«  Established growth phase companies (G class)
Emerging businesses (E Class)

«  Short-term driven positions and other trading opportunities (S Class)

The Fund does not invest in derivatives and does not use debt to leverage the Fund’s performance. However, companies in
which the Fund invests may be leveraged.

Key Benefits:

« The C3G Fund is managed by a highly experienced investment team with proven track records in both funds
management and company analysis.

« Investors have a true alignment of interests with the Manager due to the Manager’s meaningful capital investment in the
C3G Fund.

« The C3G Fund is a unique and diversified Australian equities portfolio with a clearly defined stock and portfolio risk
management framework.

- Limited fund size to allow significant investment flexibility in the aim of providing investors excess returns.

+ Investment transparency and liquidity (monthly unit pricing and subscription and redemptions).



About the Manager

Cyan Investment Management

Cyan Investment Management Pty Ltd was established in 2013 as a Melbourne based boutique funds management business.
The major shareholders and directors of Cyan Investment Management are Graeme Carson and Dean Fergie.

Graeme Carson
(Founding Director and Portfolio Manager)

Graeme has over 25 years experience in Australian financial markets through roles in both Stockbroking and Funds Management.
The majority of his career has been focused on researching and valuing ASX listed companies of all sizes across many different
sectors.

Graeme has worked for companies including Macquarie Bank, Bankers Trust and Bell Potter Securities and has developed a
passion for identifying and analysing high quality companies offering unrealized value for investors.

Graeme’s formal qualifications include a Bachelor of Business Degree from Monash University in Melbourne.

Dean Fergie, CFA
(Founding Director and Portfolio Manager)

Dean was the founder and a major shareholder of OC Funds Ltd (formerly Opis Capital Limited), a boutique Australian equities Dean
has over 30 years experience in the funds management industry covering all major asset classes. He has worked for National Australia
Asset Management, Morgans Financial Group and was a founder and Executive Director of OC Funds Management.

He holds several formal qualifications including: CFA® charterholder, Master of Applied Finance; and Bachelor of Engineering (Civil)
and is a regular contributor to Ausbiz, Livewire Markets, The AFR, The Australian and Stockhead.

Dean has lectured for the Securities Institute of Australia and is a Graduate of the Australian Institute of Company Directors.

Updated information on the team and LinkedIn profile links can be found here.


https://www.cyanim.com.au/about-us/

Core Philosophies

Our Core Philosophies

Small-cap stocks are not inherently risky, although certain sectors within the smaller companies space are.

The opportunity for significant growth of well positioned, managed and resourced smaller companies, often exceeds that of
larger companies.

Broker research is typically conflicted.

We typically look for businesses that are one or more of:
a) under researched,

b) fundamentally undervalued,

¢) have a catalyst for re-rating.

We concentrate a portion of our time on the IPO market as we consider newly listed companies can experience a significant
degree of information and price inefficiency.

We are patient but vigilant. Companies mostly don’t change in value significantly over short periods of time - but sentiment
certainly does.

We do not tolerate poor performers.

We have a conservative philosophy with respect to cash and only deploy cash when we consider the risk/return equation to
make sense

We look to identify companies that are about to enter, or are within, the growth phase of their lifecycle

Company Lifecycle

Cyan Investment
Timeframe

Profitability

CONCEPT GROWTH MATURITY CECLIME
Time



Investment Philosophy

The Manager’s investment philosophy is underpinned by a number of long held investment beliefs:

« With appropriate groundwork and research, the best investment opportunities in the Australian share market can be usually
found in smaller, less researched companies.

«  There s no substitute for first hand research.
+ Investigate many opportunities but invest in few.

« Long-term investment outcomes are determined as much by the investments that are avoided as the investments that are
made. Significant focus is given to investment selection and avoiding low-quality or exceedingly high-risk investments.
As such, the Manager typically avoids industry sectors including direct resources, resource services, biotechnology and
property.

+  The vast majority of investment funds should be directed to cash generative businesses that the Manager can understand
and value appropriately. Again the Manager typically avoids highly-geared businesses and those with sustained negative
operating cash-flows.

+ Inany portfolio there will be under-performing investments. The Manager’s skill in recognising mistakes early and dealing
with them objectively is critical to generating long-term excess returns.

Investment Process

The process continually undertaken by the investment team is graphically represented as:
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The foundations of Cyan’s investment process are threefold:
«  Comprehensive Research;

«  Considered Perspective, and;

« Clear Discipline.

Through these three cornerstones, the Manager uses a defined process for portfolio selection and construction.

Comprehensive Research:

The Manager uses a proprietary stock filter in order to eliminate a large proportion of investments due to both internal
characteristics (such as gearing levels or cash flow) and external characteristics (such as exposure to commodity prices or customer
concentration)



Once the investment universe is filtered, the Manager uses a fundamental bottom-up investment approach, primarily seeking cash
generative companies that it believes are mispriced by the market. This process typically contains some key elements:

«  Meeting with management - The Manager undertakes an active company visitation program and looks to maintain strong
relationships with company management.

« Qualitative assessment — The Manager must be genuinely satisfied that it understands the company and its business model, its
strategy and how it generates cash or has a clear path to cash generation. Other key considerations include assessment of the
strength and capability of management and its ability to execute its strategy within the competitive operating environment of
the company.

«  Financial Modeling - Where possible, the Manager models the key financial statements for the appropriate companies in its
investment universe. Key financial metrics include cashflow generation and return on capital employed.

« Valuation - The Manager uses a variety of valuation techniques, depending on the type of company and its stage of
development. The most widely used techniques are discounted cashflow, enterprise value multiples and return on equity/capital
techniques.

The Manager of the Fund will look first hand to invest in companies that it believes will provide a positive return, regardless of their
size or index inclusion.

Considered Perspective:

The research process has been designed to identify compelling investment opportunities; however there is no guarantee that these
will go up in price, or are even suitable for the C3G Fund at a particular point in time. Before an investment is made, it needs to be put
in perspective in relation to:

«  The overall risk profile and weightings of current investments in the Fund.
« Theindustry in which each company operates and the constantly changing competitive landscape.

« The macro influences that may impact the company’s performance including economic conditions, legislative changes or market
sentiment.

The potential catalysts that may release any identified embedded value in the company.

« A common sense check.

Clear Discipline:
Clarity of process and discipline in execution are inherent within the investment process. The key characteristics include:
« Defined hurdle rates for profitability, return on equity, gearing and cashflow generation.

Agreed and consistent valuation techniques.

« Adherence to the portfolio composition parameters.
The Manager incorporates a defined risk framework containing both absolute risk measures and liquidity measures to construct and
maintain a balanced diversified and efficient portfolio.

Parameters are:

Individual Stock Weightings

+  Maximum Fund weighting in any one stock: 12.5%
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Investing in the Fund

Subscriptions

Subscrtions to the Fund can be made at online at: http://www.cyanim.com.au/how-to-invest

Itis intended that Investors will be able to subscribe or redeem Units on a monthly basis, at the end of each Calendar Month.

The initial minimum investment is $100,000 provided the potential investor is a Wholesale Client (as defined in the Corporations Act).
If you are relying on the wealth test or if you are a Professional Investor (as defined in the Corporations Act), you will also need to
provide a“Sophisticated or Professional Investor Certificate”. Refer to Annexure A of this Information Memorandum for a pro forma
Sophisticated or Professional Investor Certificate. Investors who qualify as wholesale clients under the “price or value” test will not
need to provide the Sophisticated or Professional Investor Certificate if they invest more than $500,000.

The Trustee can only process subscriptions when it has received a completed application form (and if applicable, a Sophisticated or
Professional Investor Certificate), relevant verification documents pursuant to the Anti-Money Laundering and Counter-Terrorism
Financing Act 2006 (Cth), and the application money. A completed application form (either in this IM or online at http://www.cyanim.
com.au/how-to-invest), relevant verification documents, and the application money must be received at the Fund administrator’s
office by 4 p.m. on a business day before or at the end of the Calendar Month to be accepted at the end of that Calendar Month. The
Trustee may change these time periods by giving notice to Investors

Units in the Fund can be paid for by cheque made payable to: “Cyan Investment Management Pty Ltd, Cyan C3G Fund - Applications
Account” or by transfers to the following bank account:

Bank: The Bendigo and Adelaide Bank Limited
Name: Sandhurst Trustees Ltd ACF Cyan IM Pty Ltd ATF Cyan C3G Fund - Application Account
BSB: 633-000

Account No: 174470427

The preferred method of payment is by electronic funds transfer. A subscription will not be accepted until the funds have been
cleared.

Under the Trust Deed, the Trustee has the discretion to reject an application for Units without giving a reason. If the application is
rejected, the application monies without interest will be returned to the investor at the address notified on the Application Form.

Units will be issued on the first Business Day of the calendar month following the application. Units will be issued at the Issue
Price applicable at that time (described further below). On issue, an acknowledgment will be issued to the Unitholder by the Fund
Administrator.

By applying for Units in this Fund, the investor agrees to be bound by the terms of this Information Memorandum and the Trust
Deed, as amended from time to time.

Redemptions

A redemption form availble here must be completed and emailed to cyan@apexfunds.com.au or mailed to the Fund administrator by
4 p.m. on a business day not less than two business days before the end of the Calendar Month.

Cyan C3G Fund

c/o Apex Fund Services (Australia) Pty Ltd
PO Box 189,

Flinders Lane VIC 8009

All reasonable efforts by the Trustee will be made to ensure Investors are able to redeem their investment in the Fund within 21
days of the end of the Calendar Month. However, the Trustee does not guarantee that it will affect the withdrawal requested. Any
redemption proceeds will be transferred to the Unitholder’s nominated bank account.

A Unit may only be redeemed at a withdrawal price derived as follows:

(a)calculating the net asset value of the Fund as at the relevant withdrawal date before deducting liabilities specifically attributed to
the Fund;

(b) deducting from the amount determined above at (a), the withdrawal transaction charges (if any) specifically attributed to the
Fund, calculated as at the withdrawal date;

(c) deducting liabilities (including any accrued performance fee) specifically attributed to the Fund; and

(d) dividing the resulting amount by the number of Units in the Fund on the withdrawal date, the resulting amount being rounded
up to the nearest whole cent (0.5 of a cent being rounded up).

The Trustee may suspend redemption of units in the Fund for the duration of an event or circumstance where the Trustee considers it
desirable for the protection of the Fund or in the best interests of investors or where the pricing of the underlying assets of the Fund
is not possible.


http://www.cyanim.com.au/how-to-invest
http://www.cyanim.com.au/how-to-invest
http://www.cyanim.com.au/how-to-invest
https://www.cyanim.com.au/cwp/wp-content/uploads/CyanRedemptionForm.pdf
mailto:cyan@apexfunds.com.au

Buy/Sell spread

A buy/sell spread applies to the Fund. It is a transaction cost charged when you buy and sell units in the Fund and is designed to
fairly allocate costs associated with buying and selling Fund assets as a result of investors acquiring or redeeming units in the Fund;
it is retained by the Fund and is not payable to Cyan Investment Management. A buy spread of 0.30% applies to each investment in
the Fund and a sell spread of 0.30% applies to each withdrawal from the Fund. The buy/sell spread may change from time to time
without prior notice.

Unit Pricing

After the initial offer of Units pursuant to this Information memorandum, the unit price will be based on the following valuation
methodology:

(a)Cash and near-cash holdings (e.g. short-term bank deposits) will be assessed at face value;
(b) Listed securities will be assessed at market value;
(c) The face value of any liabilities of the Fund will be subtracted from the total value of assets ((a) and (b) above);

(d) The value (as determined by the Trustee) of any contingent and future liabilities will also be subtracted from the total value of
assets (points (a) and (b) above); and

(e) The Net Asset Value of the Fund (calculated as per points (a) to (d) above) will be divided by the number of Units issued to arrive at
the Issue Price per Unit.

Rights attaching to Units
A brief summary of the rights attaching to Units is set out below:

(a) Each Unit confers on the Unit holder a beneficial interest in the Fund as an entirety and does not confer an interest in a particular
part of the Fund or its assets;

(b) All Units of a series are of equal value;
(c) No certificates will be issued for Units, unless determined otherwise by the Trustee;

(d) Units are freely transferable by instrument in writing (subject to any Corporations Act requirements).

Distributions and Distribution Reinvestment Plan

The Fund intends to distribute all of its realised profits (Distributable Income) (if any) on an annual basis at June 30 each year.
Investors wishing to do so will be permitted to reinvest some or all of their distributions from the Fund.

The decision to reinvest distributions must be made by June 15. Investors can also elect at the time of subscribing for units in this
Fund to reinvest part or all of their annual distribution into the Fund (see Application Form).

Distributions will be re-invested on the first business day in July at the Issue Price for that day.

Unitholders registered as at 5pm on the last day of the relevant financial year are entitled to a share of the Distributable Income not
previously distributed pro rata to the number of Units held to the number of Units then on issue.

Distributions are normally paid within three (3) months from 30 June in the relevant distribution period.

If there is a change in tax law which subjects Cyan Investment Management Pty Ltd to tax on the Fund’s income or gains, regardless
of distributions to Unitholders and their liability to tax (ie company style taxation), Cyan Investment Management Pty Ltd has a
discretion as to the distribution it makes and can choose when to make distribution of the income and gains derived by the Fund.



Capital structure of Cyan Investment Management Pty Ltd

Shares are held evenly between Cyan Investment Management Pty Ltd’s two major shareholders and directors, Dean Fergie and
Graeme Carson.

There are no options to acquire any fully paid ordinary shares on issue.



Benefits and Risks

Benefits

Some of the benefits of investing in the Fund include:

Exposure to high growth emerging companies

The Fund provides investors with exposure to the small and
mid-cap listed securities through a professionally managed
wholesale fund structure.

Access to Cyan Investment Management's
specialist investment expertise

The Manager consists of individuals with significant investment
experience and expertise specifically relating to emerging
companies listed on the ASX.

Active asset allocation and portfolio risk
Mmanagement

The Fund is actively managed and targets high growth
investments whilst mitigating risk through a diversified portfolio
approach and cash weightings.

Investor Service

Investors will receive regular communications on the
performance of their investment and the returns of the Fund.
This will comprise a monthly unit price and rolling unit price
performance, a quarterly newsletter and full year financial
reports and taxation statements.

Investment in a managed fund

Investments in the Fund are pooled. The relatively large amount
of money which may be invested by the Fund allows access to
investment opportunities, markets and diversity which may not
be available to individual investors. Managed funds can also
often invest at a lower cost than ordinary investors and may be
able to access investment and risk management techniques not
available to ordinary investors.

Risks

All investments are subject to varying risks and the value of the
investment can decrease as well as increase. Investments in
different companies can have different results. These results are
dictated by the individual risk characteristics of the investment,
timing and market volatility.

Although the members of the Trustee’s management team
have extensive experience in many aspects of investment

and intend to use their best judgement in the application of
the Investors’ funds, there are considerable risks present for
investors who decide to acquire Units in the Fund. Not all risks
can be eliminated and the risk management strategies that are
adopted may not always be successful. However, the Trustee’s
risk management policies are designed to minimize many of
these risks.

If these risks materialize, the value of your investment or any
distributions could fall and investors could lose money. These
risks include, but are not limited to:

Market risk

The risk of decline against a whole asset class (e.g. the share
market) due to economic factors, political or geographical
events, changing legal conditions or changing market
sentiment.

Liquidity risk

The risk that securities that are not actively traded may not be
readily convertible to cash without some loss of capital. The
Units in the Fund are not listed, and nor will they be able to be
actively traded. In relation to Units, this may make it difficult for
investors to realize their investment in any way other than the
redemption facility, which is available to investors monthly.

Investment selection risk

The risk that specific investments chosen for the Fund will not
perform as well as others. Some factors that may affect the value
of a security are changes in company earnings, management
changes, competitor behavior, economic conditions, investor
sentiment, currency price movements, government policy,
technology development failure, inability access sufficient
funding and global events.



Timing of applications and redemptions

The relevant time periods for processing applications and
redemptions of units may mean that the value of the Fund may
vary significantly from the time an application or redemption
request is lodged and the time it is processed.

Fund risk

Risks particular to the Fund include that it could terminate (e.g.
if its costs of operating become unreasonable), the fees and
expenses could change, Cyan Investment Management could be
replaced as Trustee and its management and staff could change.

Interest rate risk

Changes in interest rates can have a positive or negative impact
directly or indirectly on the Fund's investment values or returns.
For example, as a result of interest rate changes, the cost of
borrowings of the investee entities in which the Fund invests
can decrease or increase or the income return on a fixed interest
security can become more or less favourable.

Currency risk

The Fund may invest in securities which hold underlying
investments in countries other than Australia. If the value of
overseas currencies changes relative to the Australian dollar, the
value of the investments in the Fund can change.

Retirement of Trustee

Under the Trust Deed, the Trustee may retire by giving notice

to investors, and has the right to appoint a Trustee as its
replacement. There is a risk that the new Trustee may not have
the same level of expertise and knowledge as the Trustee, which
could disadvantage the performance of the Fund. In the event
the Trustee must retire from its position, the Trustee will conduct
rigorous due diligence on any appointment of a new Trustee.

Industry risk

There are a number of industry risk factors that may affect the
future operational performance of the Fund. These factors

are outside the control of the Manager. Such factors include
increased regulatory and compliance costs, unforeseen
Government legislation, and collapse in equity markets.

Licensing requirements

The ability of the Manager to continue to manage the Fund

in accordance with this Information Memorandum and

the Corporations Act is dependent on the maintenance of

the Manager’s Australian financial services licence and its
continued solvency. Maintenance of the Australian financial
services licence depends, among other things, on the Manager
continuing to comply with the ASIC imposed licence conditions
and the Corporations Act.

Performance of other asset classes

Good performance, or anticipated performance, of other asset
classes can encourage individuals to divert money away from
equity markets. This may have a negative impact on the Fund.

Tax

Taxation and changes to tax systems can have an effect on
returns but also the relative merit of putting monies in various
asset classes and in an individual security. All of these items may
have a negative impact on the Fund.

Past performance not a guide to future
performance

The past performance of funds managed by the Manager is not
necessarily a guide to future performance of the Manager or the
Fund.

Investment speculative

The above list of risk factors ought not to be taken as exhaustive
of the risks faced by the Fund or by investors in the Fund. The
above factors, and others not specifically referred to above,

may in the future materially affect the financial performance

of the Company and the value of the securities offered under
this Information Memorandum. Therefore, the Units to be

issued pursuant to this Information Memorandum carry no
guarantee with respect to the payment of dividends, returns

of capital or any market value of those securities. Potential
investors should consider that the investment in the Fund is
speculative and should consult their professional advisers before
deciding whether to apply for Units pursuant to this Information
Memorandum.

Notwithstanding the above, the Trustee will use all reasonable
endeavours to ensure that all risks undertaken are within
normal business parameters for an investment fund of the kind
intended, and offset as far as possible by commensurate returns.



Fees and Charges

Management Fees

The Manager will receive a Management Fee of 1.5% (plus GST) per annum of the Net Asset Value of the Fund based on the Net Asset
Value of the Fund at the start of each Calendar Month, calculated and accrued monthly and payable monthly in arrears within seven
business days of the end of each month.

Expenses

Costs that are met by the Fund include: audit, brokerage, bank charges, fund accounting, back office administration, custodian,
secretarial and reporting costs. Direct fund expenses will vary with Fund size.

Performance Fees

By applying for units in the Fund you also agree to pay the Manager a Performance Fee. The Performance Fee is 20% (plus GST) of
the increase in the Unit Price of the Fund (adjusted for any distributions) above the Benchmark in a Performance Period subject to a
High-Water Mark. The Performance Fee is accrued monthly and paid each Calendar Quarter.

Where the Fund’s Unit Price is above the Benchmark Gain and the High-Water Mark at the end of the Performance Period (each
Calendar Quarter), the Performance Fee will be paid within 15 days from the end of each Performance Period. This means that the
gain in value of the Unit Price must exceed the Benchmark Gain and also be above the High-Water Mark (adjusted for distributions)
before a Performance Fee is charged.

In the event that the Unit Price begins the Performance period below the High-Water Mark and finishes the Performance Period
above the High-Water Mark, a Performance Fee will only be charged if the Unit Price at the end of the Performance Period exceeds
the High-Water Mark by greater than the Benchmark.

Benchmark

2.5% per Calendar Quarter when the Unit Price is above the High-Water Mark. If the Unit Price is below the High-Water Mark no
Performance Fees are charged and the Benchmark does not increase.

High-Water Mark

The High-Water Mark is calculated as the highest Unit Price (adjusted for distributions) as at the last day in a Performance Period over
the past 12 months (4 Performance Periods).

Taxation

Because the Fund will distribute all of its realised profits, current advice suggests the Fund itself will not have to pay any Australian
income tax on either income or capital gains. Investors should note, however, that any distributions they receive from the Fund
might give rise to a tax liability depending on their individual circumstances.

Investors should seek independent professional advice regarding their own taxation position prior to investing in the Fund.



Custody and Administration

Custodian

The Trustee has appointed Sandhurst under a Custodian Agreement. The Custodian’s role is to hold the assets in its name and act on
the direction of the Trustee to effect cash and investment transactions.

Sandhurst has no supervisory role in relation to the operation of the Fund and has no liability or responsibility to a unit holder for any
act done or omission made in accordance with the Custodian Agreement.

Sandhurst’s role as Custodian is limited to holding the assets of the Fund.

Please note that Sandhurst has consented to be named in this Information Memorandum as custodian of the Fund in the form
and context in which it is named. Sandhurst does not make, or purport to make, any statement that is included in this Information
Memorandum and there is no statement in this Information Memorandum which is based on any statement by Sandhurst.. To

the maximum extent permitted by law, Sandhurst expressly disclaims and takes no responsibility for any part of this Information
Memorandum other than the references its name. Sandhurst does not guarantee the repayment of capital or any particular rate of
capital or income return

Fund Administrator

The Trustee has appointed Apex Fund Services Ltd. (the “Fund Administrator”) part of the Apex Group Ltd to serve as the
administrator of the Fund pursuant to an administration agreement between the Trustee and the Fund Administrator (the
“Administration Agreement”). Apex Group Ltd. is a global financial services provider. With 85 offices in 42 countries worldwide and
10,000 employees upon the close of announced acquisitions, Apex delivers an extensive range of services to asset managers, capital
markets, private clients and family offices. The Group has continually improved and evolved its capabilities to offer a single-source
solution through establishing the broadest range of services in the industry; including fund services, digital onboarding and bank
accounts, depositary, custody and super ManCo services, business services including HR and Payroll and a pioneering ESG Ratings
and Advisory service for private companies.

The Fund Administrator will perform all general administrative tasks for the Fund, including the preparation of valuations, keeping
of financial records and acting as registrar and transfer agent. The Fund Administrator shall receive an annual fee calculated in
accordance with its customary schedule of fees and is also entitled to be reimbursed for all out of pocket expenses properly incurred
in performing its duties as Fund Administrator of the Fund.

The Fund Administrator is licensed as a fund administrator by the Bermuda Monetary Authority (BMA) under section 43 of the
Investment Funds Act 2006.

The head office of the Administrator is located at 20 Reid Street, 3rd Floor, Williams House, Hamilton HM11 Bermuda. Fund
Administrator may delegate its duties to Apex Fund Services (Australia) Pty Ltd (the “Sub-Administrator”) and the Sub-Administrator
is located at Level 13, 459 Little Collins Street, Melbourne VIC 3000.

Anti-Money Laundering Regulations

By applying for units in the Fund you are taken to agree to the following terms:
You warrant that you apply with all applicable anti-money laundering laws and regulations, including but not limited to the anti-
money laundering laws and regulations of Australia (in force from time to time);

+  You are not aware and have no reason to suspect:

- The money used to fund your investment in the Fund has been or will be derived from or related to any money laundering
or other activities deemed illegal under applicable laws or regulations or otherwise prohibited under the international
convention or agreement (“illegal activities”);

- The proceeds of your investment in the Fund will be used to finance illegal activities; and
- You agree to promptly provide us with all information that we reasonably request in order to comply with all applicable laws
and regulations relating to anti-money laundering.

We are required to obtain certain identification and verification from you in respect of the Anti-Money Laundering and Counter
Terrorism Financing Act 2006. Customer identification forms (for various customer types) (Anti-Money Laundering Forms) are
provided in this Information Memorandum at Annexure B.



Application Form

How to Invest

Application Procedure
Subscrtions to the Fund can be made at online here.

All applications for Units in the Fund must be made online or
using the Application Form that accompanies this IM.

Initial subscription amount is $100,000. All applications for
amounts totaling less than $500,000 must be accompanied by
written proof that the subscriber is a wholesale client with the
meaning of s761G and s761GA of the Corporations Act. (See
page 27 - How do | qualify as a Wholesale Investor.)

The criteria for qualifying as a Wholesale Client is subject to
change. By lodging an application form in respect of the offer
of units contained in this IM you declare and warrant to the
Trustee that you are and will remain a wholesale client within
the meaning of s761G and s761GA of the Corporations Act.

‘Small-Scale Offering’ Provision

Notwithstanding the above, the Trustee, in its absolute
discretion, may accept applications for Units in the Fund from
retail investors under certain circumstances in accordance
with the ‘small-scale offering’ provisions of the Corporations
Act. Generally, the ‘small-scale offering’ provisions permit the
Trustee to raise funds from retail clients provided that it does
not do so from more than 20 retail investors and no more
than $2 million is raised from retail investors, both within a
12-month period, and the offers are a‘personal offer’ within
the meaning of the Corporations Act.

Supply of a Tax File Number (TFN) is discretionary. It is not an offence
if you decide not to supply your TFN. If you do not supply your TFN,
however, tax will be deducted from your income earned at the highest
marginal tax rate (plus Medicare levy) and forwarded to the Australian
Taxation Office. These deductions will appear on your statements. A
form is attached for your convenience.

Joint applications must be signed by all applicants. Joint investments
will be deemed to be held as Joint Tenants.

Applications under Power of Attorney must be accompanied by a
certified copy or the original of the Power of Attorney with specimen
signatures.

Subscription money may be paid by cheque or electronic transfer.

Cheques are made payable to ‘Sandhurst Trustees Ltd ACF Cyan
Investment Management Pty Ltd ATF Cyan C3G Fund - Application

Account "and should be sent with the Application Form(s) to:

Apex Fund Services
PO Box 189,
Flinders Lane, VIC 8009

Electronic Transfers are to be paid to the following bank
account:

Bank: The Bendigo and Adelaide Bank Limited

Name: Sandhurst Trustees ACF Cyan Investment
Management Pty Ltd ATF Cyan C3G Fund -
Application Account

BSB: 633-000

Account No: 174 470427

Examples of correct names and required signatures

Type of Investor XCorrect Name

Individual/ joint investors Alexander John Smith
+ use full name of each

applicant, do not use initials Laura Sue Barden

X Incorrect Name Signature Required

Alex Smith « signature of each

Laura S Barden applicant

Company ABC Pty Ltd ABCP/L, + by two directors, or
+ use full company title, do ABC Co + byadirectoranda

not use abbreviations - ! secretary, or

XYZ Limited XYZ Inc. + ifthereis only one director
by that sole director

Trusts/minors Paul Ryan Smith ATF <Smith Paul Smith Family Trust +  signature of each trustee/
- use trustee(s)/individual(s)  Family Trust> Joel Smith individual

name(s) . Paul Ryan Smith<Joel : Lfe:f;gs; acompany
. use.trust./mlnor name as Smith>

designation
Superannuation fund Amy Rachel Wood ATF <Amy A R Wood Super Trust - signature of each trustee

-« use trustee(s) personal Wood Super Trust>

name(s) ABC Pty Ltd ATF <Smith
+ use fund name as Superannuation Trust>
designation

- if trustee is a company,

Smith Super Trust see above

John Smith <Est Jane Smith
Alc>

Deceased estates

+ use executor(s) personal
names, do not use name of
the deceased

Estate of the Late Jane Smith - signature of the

executor(s)



http://www.cyanim.com.au/how-to-invest
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Corporate Directory

Trustee and Investment Manager

Cyan Investment Management Pty Ltd, AFSL No. 453209
17/31 Queen St

Melbourne VIC 3000

0391115631

info@cyanim.com.au

www.cyanim.com.au

Custodian:
Sandhurst Trustees Limited
Level 5, 120 Harbour Esplanade, Dockalands Vic, 3008

Fund Administrator:
Apex Fund Services (Australia) Pty Ltd
Level 13, 459 Little Collins Street, Melbourne, VIC 3000

Legal:
Steinepreis Paganin
Level 4, The Read Buildings, 16 Milligan Street, Perth WA 6000

Fund:
GIIN: 55TP5R.99999.5L.036
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